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Market At A Glance

A statistical survey of 105 large properties, in the
New Orleans Apartment Market, was conducted for
the period ending May 1, 2001. The survey focused on
market rate properties which are well managed and
maintained covering an age spectrum of 50 years
(1952-2001). These units were selected from a
comprehensive multi-family data base of over 45,000
units maintained by J.M. Madderra & Company, Inc.
and Larry G. Schedler & Associates, Inc.
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OVERALL MARKET RENT & VACANCY (Table 1)

Construction Average | Average | Rent/Sq. | Vacancy
Type/Parish Rent Sq. Ft. Ft. Rate
New Orleans
Historic Center
Orleans $947 882 $1.07 4.3%
Garden Apartments
Jefferson $584 830 $0.70 3.7%
St. Tammany $622 947 $0.66 7 4%
Orleans $488 818 $0.60 4.7%
Overall $594 839 $0.71 5.0%

Survey Statistics

Number of Properties: 105
Total Units Surveyed: 24,041
Average Number of Units Per Property: 236

Average Occupancy Rate: 95.0%
Smallest Property:

Largest Property:

Earliest Year Built:

Latest Year Built: 2001

Average Year Built:

New Orleans Area apartments continue to enjoy
moderate rental increases with stable occupancy. Interviews
and statistical information available indicate a moderate
growth in rents for the New Orleans area of 2% over the
prior 12 months. Average monthly rent is $594 per unit, or
$0.71 per square foot. This survey indicates that a significant
premium is paid in the market place for historic and well
located urban properties (see Table 1). New Otleans Historic
Center properties are located in the Warehouse District, Mid
City, Downtown and the St. Charles Avenue Corridor of
New Orleans, and have an average monthly rent of $947 per
unit, or $1.07 per square foot.

Jefferson Parish continues to attain significantly higher
garden apartment rents than other parts of the city. Average
garden apartment rents range from a high of $.70 per square
foot in Jefferson to a low of $.60 per square foot in Orleans.

Overall vacancy rates are approximately 5% with Jefferson
Parish reporting the lowest vacancy 3.7%, and St. Tammany
the highest 7.4%. The higher St. Tammany vacancy rate
reflects a significant increase in inventory relative to the size
of the market.

UNIT MIX/RENT STATISTICS

Unit Type [ Average | Average

Rent Rent/SF

Studio 5.4% 451 $409 $0.91

1 Bed 1 Bath 46.9% 700 $512 $0.73
2 Bed 1 Bath 11.3% 917 $582 $0.63
2 Bed 2 Bath 26.2% 1019 $728 $0.71
3 Bed 2 Bath 2.6% 1391 $920 50.66
Totals 100.0% 839 $594 50.71
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